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New Beneficial Ownership Rule
• FinCEN issued a final rule describing how legal entities must 

report the identities of all beneficial owners to the agency. 
• This is the first of three new regulations FinCEN will issue to 

implement the Corporate Transparency Act (CTA) of 2020. 
• The CTA shifts the requirement to identify beneficial owners 

of legal entities from financial institutions to the legal entities 
themselves
• This reporting rule describes who must file a Beneficial 

Ownership Information (BOI) report, what information must 
be reported, and when a report is due.
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New Beneficial Ownership Rule
• FinCEN Rule
• CUNA Blog
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https://www.govinfo.gov/content/pkg/FR-2022-09-30/pdf/2022-21020.pdf
https://utahscreditunions.org/wp-content/uploads/2023/02/CUNAs-CompBlog-10-Things-to-Know-About-FinCENs-Beneficial-Ownership-Rule-for-Legal-Entities.pdf


Amendment to Model UCC 4A Allows E-
Signatures on Wire Transfer Forms
• CUNA Mutual Risk Alert
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https://utahscreditunions.org/wp-content/uploads/2023/02/20221018_awareness_ucc4a.pdf


CFPB Unanticipated overdraft fee 
assessment practices
• CFPB Circular
• CUNA Mutual Risk Alert
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https://files.consumerfinance.gov/f/documents/cfpb_unanticipated-overdraft-fee-assessment-practices_circular_2022-10.pdf
https://utahscreditunions.org/wp-content/uploads/2023/02/20221122_watch_cfpbjunkfees.pdf


CFPB Issues Updated HELOC Brochure

• English and Spanish Versions
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https://www.consumerfinance.gov/learnmore/


NCUA 2023 Supervisory Priorities

• Letter to Credit Unions
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https://ncua.gov/regulation-supervision/letters-credit-unions-other-guidance/ncuas-2023-supervisory-priorities?utm_medium=email&utm_source=NCUAgovdelivery

