Reg CC Reference Guide


Next Day Items

	Funds from the deposit of the following items must be made available for withdrawal the business day after the day of deposit:

	· Cash

· Cashier’s Check

· Certified Check
	· On-us Check

· Electronic Payments 

· U.S. Postal Service Money Order
	· Federal Reserve Bank Check

· State or Local Government Check

· Federal Home Loan Bank Check

· U.S. Treasury Check


Non-Next Day Items (Case-by-Case Holds)
	· You may place holds on non-next day items on a case-by-case basis 
· Make the first $225 of non-next day items available the banking day after the day of deposit in addition to any next day items

· The $225 can be applied first to pay any overdrafts

· Maximum hold period for non-next day items:
2 business days


Large Deposit Holds

	· $225 next-day availability for non-next day items applies
· First $5,525 subject to next-day availability or case-by-case hold procedures 

· Place hold on amounts over $5,525 according to exception hold schedule below


Exception Holds

	Hold Reason
	Rules

	Re-Deposited Checks
	· Place exception hold if actual check deposited has already been returned NSF or UCF

· $225 next day availability for non-next day items does not apply

	Repeat Overdrafts
	· Place exception hold if accounts was overdrawn on six or more banking days during the last six months or, overdrafts exceeded $5,525 on more than two banking days within the last six months

· $225 next day availability for non-next day items does not apply

	Reasonable Cause to Doubt Collectability
	· Place exception hold if there is a reasonable cause to believe that a check is uncollectible from the paying bank

· Indicate the hold reason on the Hold Notice

· Maintain documentation
· $225 next day availability for non-next day items does not apply

	Emergency Conditions
	· Place hold during communication, computer or other equipment failure

· Approve with management before placing this hold

· $225 next day availability for non-next day items does not apply


Exception Hold Schedule

	Cash or Electronic Payments
	Next Day

	Treasury Check or U.S. Postal Money Order
	5 business day hold

	On-Us Checks
	2 business day hold

	All other items
	7 business day hold


New Account Holds

	· This exception does NOT apply to members who have had an existing deposit account with the credit union for the last 30 days

· Traveler’s checks are next day items for new accounts

· On-us checks are not considered next day items for new accounts
· $225 next-day availability for non-next day items does not apply
· Hold notice not required during the 30-day new account period
	Special Exception Hold Schedule for New Accounts

	· 
	Next Day Items
	· First $5,525: Standard next-day availability
· Amounts over $5,525: 9 business day hold 

	· 
	Non-Next Day Items
	· For any amount:  Credit union discretion
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