Flood Insurance Worksheet For Residential Real Estate

A. Loan Information
	Date:
	
	Loan #:
	
	Borrower:
	

	Property Address:
	

	Flood Zone Determination Date:
	
	Flood Zone from Flood Determination
	
	Date of Written Notice to the Borrower:
	


B. Coverage Calculation
Complete each table.  The smallest TOTAL is the minimum required insurance coverage amount.
	A. OUTSTANDING AMOUNT OF ALL LOANS
	
	B. VALUE OF IMPROVEMENTS
	
	C. MAXIMUM ALLOWED INSURANCE

	Current Loan Amount 
	
	
	Appraised Value
	
	
	Max NFIP Available per dwelling
 (x)
	

	(+) Amount of other loans on same property
	
	
	(-) Land Value
:
	
	
	#of dwellings:
	

	TOTAL 
	
	
	TOTAL
	
	
	TOTAL
	


C. Insurance Information
Record information from the insurance binder.
	Structure
	Amount of Insurance Purchased
	Deductible

	Flood Zone on Policy
	Grandfathered?


	Primary Dwelling
	
	
	
	

	Dwelling #2
	
	
	
	

	Dwelling #3
	
	
	
	


Pre-Closing Checklist 
All requirements must be met prior to closing the loan
	
	Borrower has been notified the dwelling(s) being financed is in a SFHA (notifications sent less than 10 days prior to closing have been explained)

	
	Borrower has purchased an adequate amount of insurance for each dwelling located in the SFHA

	
	Deductibles on each insurance policy do not exceed allowed maximum

	
	The flood zone on the flood determination matches the flood zone on all insurance policies

	
	Evidence of insurance has been obtained for each dwelling (in the form of an application with proof of payment or a copy of the declarations page)


Notes

	

	

	


	Date
	
	Reviewed By


� $250,000 per dwelling


� Land Value includes site and non-structural improvements such as well/septic, landscaping, fencing driveways, etc.


� Maximum deductible allowed is $10,000 for residential structures


� If the certification zone is grandfathered, provide evidence of original certification and continuous coverage





